Press Release
‘City of Gold conference’ focuses

on integration of jewellery trade
· Speakers say industry needs to unite to face challenges

Dubai, April 13, 2008: The 6th Dubai City of Gold Conference, organised by the Dubai Gold & Jewellery Group, resumed its deliberations on the second day, focusing on changing trends, diversification, vertical integration of the industry and the importance of unifying forces to safeguard the interests of the jewellery trade.
Opening the day’s proceedings, Tawhid Abdullah, Managing Director of the Dubai Gold & Jewellery Group called on gold retailers to learn from the flexibility, marketing acumen and unity the watch industry has displayed in moving to the forefront of retail and fashion. “We have big names but we don’t have a unified voice. We need to join forces and speak in a single, loud and clear voice,” he added.

Taking a cue from Abdullah’s call, Bijou Kurien, President & Chief Executive – Lifestyle Division of India’s Reliance Retail, and V.Govind Raj, Vice President (Retail & Marketing of Tanishq, the largest player in the organised jewellery retail segment in India detailed how the enormous jewellery market in the country  is consolidating its act. 

“Organised jewellery retail in India now stands at 4% with an unbranded mass market commanding $14 billion of a total of $20 billion. But with social, economic and political transformations and a relatively young, demanding population the picture is changing in favour of the organised sector. Corporates are venturing into jewellery retail and industry bodies as well as government are promoting initiatives in design, marketing, quality and an enhanced customer experience,” Kurien said.
Speakers also shared their insights into the diverse sectors of the jewellery trade and the increasing demand for diamonds and coloured stones. “The diamond industry in the world is expected to grow annually by 5% till 2015 and this growth could be a catalyst for the integration of the jewellery trade. However, the industry is still in an evolutionary phase as stocks remain high and costly. Manufacturing is also bogged down by thin margins. The bright spot is the wealth creation, especially in the BRIC countries and growing demand in Europe. Middle East & Africa,” Victor Van der Kwast, Corporate Executive Vice President & CEO of International Diamond & Jewellery Group – ABN Amro observed. 
Van der Kwast also cautioned that scarcity of credit and capital could pose a challenge for the diamond industry at this growing stage. 
Dr Emmanuel Fritsch from the University of Nantes, France pointed to the need for research in gemology and how development of this industry can sustain demand for jewellery, ongoing efforts to bring together the gems and coloured stones industry worldwide to launch effective marketing campaigns and liaise with governments as well as other industry bodies were explained by Andrew Cody, President – International coloured Gemstone Association (ICA)
The 6th City of Gold Conference is being held in association with the Dubai Multi Commodities Centre, with Transguard and ABN Amro as key sponsors and Standard Bank, HSBC and Emirates NBD as support sponsors. The conference has adopted ‘Value Chain & Integration’ as its theme in view of the diversification of the industry and the recent developments in global economy.
--Ends—
For editorial info, please contact: Lisa George/Jonathan Tudor, ASDA’A Public Relations, Dubai. E-mail: l.george@asdaa.com/j.tudor@asdaa.com. Tel: 0097143344556
About Dubai Gold and Jewellery Group (DGJG)

Formed with the support of the Dubai Department of Economic Development in 1996, the Dubai Gold and Jewellery Group (DGJG) is a trade association with over 700 members representing all sectors of the trade, including bullion trade, manufacturing, wholesale and retail.  The Group has since then evolved into a prestigious trade body committed to developing and sustaining Dubai’s status as the ‘City of Gold’. It also leads the campaign to position Dubai as ‘The Jewellery Destination of the World’. 

DGJG represents the interests of the trade through liaising with government organizations. Its Board of Directors include representations from Dubai Customs and DSF committee.  The Group also works closely with international organizations like the World Gold Council, the World Diamond Council, the International Gemological Institute (IGI), High Diamond Council (HRD) and CIBJO (The World Jewellery Confederation).

PAGE  
2

